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2019 2020 2021
Electric Revenues – Retail $41,008,980 $37,116,359 $37,197,036

Electric Revenues – Wholesale $21,850,894 $22,123,972 $25,510,154

Number of Electric Customers 18,092 18,312 18,369

Megawatt-Hours Sold – Retail 518,927 504,540 532,692

Megawatt-Hours Sold – 
Wholesale 133,206 141,418 241,124

Peak Electric System Demand 100 106 107

Miles of Distribution Line 234 236 237

Average Net Investment $88,410,823 $86,874,301 $85,979,519

Water Revenues – Retail $4,643,352 $4,707,021 $4,814,347

Water Revenues – Wholesale $1,999,274 $2,046,522 $2,057,918

Number of Water Customers 13,776 13,808 13,881

Gallons of Water Sold ( X 1000) 
– Retail 1,617,325 1,644,772 1,714,927

Gallons of Water Sold ( X 1000) 
– Wholesale 2,436,517 2,437,213 2,440,864

Miles of Water Main 186 186 187

Number of Hydrants 1,394 1,400 1,401

Average Net Investment $45,911,126 $46,276,204 $46,076,713
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Petty Cash and Cash on Hand
Deposits With Financial Institutions
Investments

Reconciliation to the Financial Statements 

Statement of Net Position:

Cash 
Current Investments
Non-current Investments

$ 750
15,778,868
39,604,061

55,383,679

$ 15,779,618
6,297,603

33,306,458

$  55,383,679

Fully Insured Deposits
Collateralized

$ 500,000
16,386,234

$ 16,886,234



U.S. Treasury Notes
U.S. Agencies
Money Market Mutual Funds
Corporate Bonds & Notes
State and Municipal Bonds  

and Notes 
Federal Agency Securities

Totals

INVESTMENT TYPE AMOUNT

$  6,281,164
1,297,775

191,363
22,611,772

254,660 
8,967,327

 $ 39,604,061

EXEMPT FROM 
DISCLOSURE

$ 6,281,164
1,297,775

-
-

- 
-

$    7,578,939

AAA

$ -
-
-

3,894,280

-
 8,967,327

$   12,861,607

AA

$ -
-

191,363
10,935,437 

 254,660
-

$   11,381,460

A

$  -
-
-

5,983,476 

-
-

$ 5,983,476

$ -
-
-

1,798,579 
-

-

$    1,798,579

NOT RATED

ISSUER INVESTMENT TYPE REPORTED AMOUNT
PERCENT OF TOTAL 

INVESTMENTS

Federal National Mortgage
Federal Home Loan Bank
Microsoft Corporation
Exxon Mobil Corporation

Federal Agency Securities
Federal Agency Securities
Corporate Bonds and Notes
Corporate Bonds and Notes

$ 4,006,176
3,243,988
2,300,563
2,356,685

10%
8%
6%
6%

U.S. Treasury Securities
U.S. Agencies
Money Market Mutual Funds
Corporate Bonds and Notes
State and Municipal Bonds and Notes 
Federal National Mortgage
Federal Home Loan Bank
Federal Home Loan Mortgage 
Federal Farm Credit Bureau

Total

INVESTMENT TYPE AMOUNT

$ 6,281,164
1,297,775

191,363
22,611,772

254,660
4,006,176
3,243,988

490,059 
1,227,104

$  39,604,061

12 MONTHS  
OR LESS

$ 753,554
-

 191,363
 5,352,686

- 
-

 -
 -
 -

$    6,297,603

13 TO 24
MONTHS

$ 809,750
515,143

-
1,627,814

-
 -
 -
 -
 -

$    2,952,707

25 TO 60 
MONTHS

$ 3,617,329
782,632

-
12,603,244

 254,660
4,006,176

 2,452,136 
490,059 

1,227,104

$  25,433,340

MORE THAN  
60 MONTHS

$ 1,100,531
 -
 -

 3,028,028
-

 -
 791,852

-
 -

$    4,920,411

REMAINING MATURITY (IN MONTHS)



HIGHLY SENSITIVE INVESTMENTS
FAIR VALUE 

AT END OF YEAR

Mortgage-backed Securities. These securities are subject to early payment in a period of 
declining interest rates. The resultant reduction in expected total cash flows affects the 
fair value of these securities and makes the fair values of these securities highly sensitive 
to changes in interest rates.

$                 8,967,327

U.S. Treasury Securities
U.S. Agencies
Money Market Mutual Funds 
Corporate Bonds and Notes 
State and Municipal Bonds  
Federal National Mortgage 
Federal Home Loan Bank 
Federal Home Loan Mortgage
Federal Farm Credit Bureau

Total

FAIR VALUE MEASUREMENTS USING:

$ 6,281,164 
1,297,775

- 
22,611,772 

254,660 
4,006,176 
3,243,988 

490,059 
1,227,104 

$ 39,412,698

LEVEL 1 LEVEL 2 LEVEL 3INVESTMENTS

$ -
-
-
-
-
-
-
-
-

-

$ -
-

191,363
-
-
-
-
-
-

$ 191,363

MPU
MPU

RECEIVABLE FUND PAYABLE FUND

Municipality
Municipality

AMOUNT

$ 50,487
896,083

$              946,570

PURPOSE

Phone System
Land Purchase



BALANCE
1/1/21 INCREASES DECREASES

BALANCE
12/31/21

Capital Assets, not being Depreciated:
Land
Construction in Progress

  Total Capital Assets Not 
Being Depreciated

Capital Assets Being Depreciated:
Buildings
Improvements Other Than Buildings
Infrastructure

Total Capital Assets Being Depreciated

Less Accumulated Depreciation:
Buildings
Improvements Other Than Buildings
Infrastructure

Total Accumulated Depreciation

Total Capital Assets, Net of Depreciation 

Net Capital Assets

$ 2,227,094 
1,792,234

4,019,328

22,602,047
160,472,509 

80,145,159

263,219,715

10,374,680 
92,568,338 
30,890,199

133,833,217

129,386,498

$ 133,405,826

$ -
 329,225

329,225

417,351
1,153,276 
3,059,862

4,630,489

476,851 
2,871,028 
2,483,097

5,830,976

(1,200,487)

$ (871,262)

$ 98
487,635

487,733

145,494
 1,020,987

 609,395

1,775,876

252,823
 915,679

1,092,963

2,261,465

(485,589)

$ 2,144

$ 2,226,996
1,633,824

3,860,820

22,873,904
160,604,798 

82,595,626

266,074,328

10,598,708
94,523,687
32,280,333

137,402,728

128,671,600

$ 132,532,420

Business-Type Activities:
Water Utility
Electric Utility
Steam Utility
Broadband

Total Depreciation Expense

Depreciation Charged to Sewer Utility for Shared Meter Expense
Salvage Charged to Accumulated Depreciation

Total Increase in Accumulated Depreciation Above

$      2,059,931
3,442,146 

51,156
121,914

5,675,147

88,723 
67,106

$      5,830,976



Net Investment in Capital Assets
Net Capital Assets
Investment in Nonutility Plant - Net

Net Investment in Capital Assets

Net Position Restricted For Pension
Unrestricted

Total Net Position

$   132,532,420
1,124,291

133,656,711

 1,274,012
65,931,519

$   200,862,242
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YEAR CORE FUND ADJUSTMENT (%) VARIABLE FUND ADJUSTMENT (%)

2011
2012
2013
2014
2015
2016
2017
2018
2019
2020

(1.2)%
(7.0)
(9.6)
4.7
2.9
0.5
2.0
2.4
0.0
1.7

11%
(7)
9

25
2

(5)
4

17
(10)
21

EMPLOYEE CATEGORY EMPLOYEE EMPLOYER

General
(including executives and elected officials) 

6.75% 6.75%



Differences between projected and actual experiences
Changes in assumptions
Net differences between projected and actual earnings 
on pension plan investments
Changes in proportion and differences between employer 
contributions and proportionate share of contributions
Employer contributions subsequent to the measurement date

Total

DEFERRED OUTFLOWS
OF RESOURCES

DEFERRED INFLOWS
OF RESOURCES

$ 3,927,872
61,557

-

4,123
510,622

$ 4,504,174

$ 846,056
-

5,095,159

2,864
-

$ 5,944,079

YEAR

2022
2023
2024
2025

NET DEFERRED OUTFLOWS
(INFLOWS) OF RESOURCES

$ (499,586)
(136,615)
(923,188)
(391,138)

$ (1,950,527)

Actuarial Valuation Date:      December 31, 2019
Measurement Date of Net Pension Liability (Asset): December 31, 2020
Actuarial Cost Method:     Entry Age Normal
Asset Valuation Method:     Fair Value
Long-Term Expected Rate of Return:   7.0%
Discount Rate:      7.0%
Salary Increases:

Inflation      3.0%
Seniority/Merit      0.1% - 5.6%

Mortality:       Wisconsin 2018 Mortality Table
Post-retirement Adjustments*     1.9%
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Global Equities
Fixed Income
Inflation Sensitive Assets 
Real Estate 
Private Equity/Debt 
Multi-Asset

Total Core Fund

VARIABLE FUND ASSETS CLASS

U.S. Equities 
International Equities

Total Variable Fund

51.0%
25.0
16.0
8.0 
11.0 
4.0

115.0%*

70.0%
30.0%

100.0%

CURRENT ASSET 
ALLOCATION %

LONG-TERM EXPECTED NOMINAL 
RATE OF RETURN %

LONG-TERM EXPECTED REAL  
RATE OF RETURN %CORE FUND ASSET CLASS

7.2%
3.2
2.0
5.6 

10.2 
5.8

6.6%

6.6%
7.4%

7.1%

4.7%
0.8

(0.4)
3.1 
7.6 
3.3

4.1%*

4.1%
4.9%

4.6%

MPU’s Proportionate Share of   
the Net Pension Liability (Asset)

$ 2,583,273 $ (2,713,917) $ (6,604,664)

1% DECREASE TO 
DISCOUNT RATE 

(6.00%)

CURRENT 
DISCOUNT RATE 

(7.00%)

1% INCREASE TO 
DISCOUNT RATE 

(8.00%)



Local Retiree Life Insurance Fund (LRLIF)
Single-Employer Defined OPEB Plan

Total

OPEB LIABILITY
$ 277,462

80,335

$ 357,797

DEFERRED 
OUTFLOWS OF 
RESOURCES

$ 647,792
259,144

$ 906,936

DEFERRED 
INFLOWS OF 
RESOURCES

$ 77,015
4,757

$ 81,772

OPEB EXPENSE
$ 84,844

36,278

$ 121,122

Inactive employees or beneficiaries currently receiving benefit payments
Active employees
Total

5 
103
108

Inflation:
Salary Increases:

Inflation
Seniority/Merit

Discount Rate:
Healthcare Cost Trend Rates:

3.00%

3.00%
0.4% - 3.50%
2.12%
5.80% for 2021 Decreasing to an Ultimate Rate of 3.70% After 62 Years
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Balance at 12/31/2020
Changes for the Year:

Service Cost
Interest
Changes of Assumptions or Other Input
Benefit Payments

  Net Changes

Balance at 12/31/2021

$ 238,570 

19,577
 6,861  
9,695

(15,559)
20,574

$ 259,144

TOTAL OPEB
LIABILITY

Total OPEB Liability $   275,263

1% DECREASE
(1.12%)

CURRENT DISCOUNT RATE
(2.12%)

1% INCREASE
(3.12%)

$ 259,144 $ 243,645

Total OPEB Liability $   231,078

1% DECREASE TO
(5.3% DECREASING

TO 2.7%)

HEALTHCARE COST
TREND RATES (6.3% 

DECREASING TO 3.7%)

1% INCREASE
(7.3% DECREASING

TO 4.7%)

$ 259,144 $ 293,127

Differences Between OPEB Plan - 
Projected and Actual Experience
Changes in Assumptions

Total

$ -
4,757

$ 4,757

$ 47,021
33,314

$ 80,335

DEFERRED INFLOWS 
OF RESOURCES

DEFERRED OUTFLOWS 
OF RESOURCES



YEAR ENDING DECEMBER 31
NET DEFERRED OUTFLOWS 
(INFLOWS) OF RESOURCES

2022
2023
2024
2025
2026

Thereafter

Total

$ 9,840
9,840 
9,840
9,840 
9,840

26,378

$ 75,578

50% Post-retirement coverage
25% Post-retirement coverage

40% of Member Contribution 
20% of Member Contribution 

EMPLOYEECOVERAGE TYPE
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Under 30
30-34 
35-39
40-44
45-49
50-54
55-59
60-64
65-69 

$ 0.05
0.06
0.07
0.08
0.12
0.22
0.39
0.49
0.57

BASIC/SUPPLEMENTALATTAINED AGE

LIFE INSURANCE MEMBER CONTRIBUTION RATES *

Differences Between Projected 
and Actual Experiences

Changes in Assumptions

Net differences between projected and 
actual earnings on OPEB plan investments

Changes in proportion and differences 
between employer contributions and 
proportionate share of contributions

Employer contributions subsequent to the 
measurement date

Total

$ 30,910

44,447

-

1,658

-

$ 77,015

$ -

252,000

9,432

13,584

2,446

$ 277,462

DEFERRED INFLOWS 
OF RESOURCES

DEFERRED OUTFLOWS 
OF RESOURCES



YEAR ENDING DECEMBER 31
NET DEFERRED OUTFLOWS 
(INFLOWS) OF RESOURCES

2022
2023
2024
2025
2026

Thereafter

Total

$  37,406
36,386
35,336
32,385
38,910
17,578

$ 198,001

Actuarial Valuation Date:     January 1, 2020
Measurement Date of Net OPEB Liability: December 31, 2020
Actuarial Cost Method:     Entry Age Normal
20 Year Tax-Exempt Municipal Bond Yield: 2.12%
Long-Term Expected Rate of Return:   4.25%
Discount Rate:       2.25%
Salary Increases:

Inflation      3.00%
Seniority/Merit     0.1% - 5.6%

Mortality:       Wisconsin 2018 Mortality Table

U.S. Credit Bonds
U.S. Mortgages
Inflation
Long-term Expected Rate of Return

Barclays Credit
Barclays MBS

INDEX TARGET ALLOCATION
LONG-TERM EXPECTED GEOMETRIC 

REAL RATE OF RETURN %ASSET CLASS

50%
50%

1.47%
0.82%
2.20%
4.25%
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1% INCREASE TO 
DISCOUNT RATE (3.25%)

CURRENT DISCOUNT 
RATE (2.25%)

MPU’s Proportionate Share of the
Net OPEB Liability $ 881,183

1% DECREASE TO 
DISCOUNT RATE (1.25%)

$ 647,792 $ 471,286

Water
Electric
Steam
Information Technology
Broadband

2020
$ 4,536,382

53,080,762
1,324,168

820,655
72,692

2019
$ 5,244,001

51,756,146
1,215,804

826,545
79,932

AVERAGE
$ 4,890,192

52,418,454
1,269,986

823,600
76,312

150 DAYS
$ 2,009,668

21,541,830
521,912
338,466

31,361
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COVERED
PAYROLL

CONTRIBUTION
DEFICIENCY

(EXCESS)

12/31/21 
12/31/20 
12/31/19 
12/31/18
12/31/17
12/31/16
12/31/15

MPU YEAR
END DATE

$ 510,622 
460,029
447,398
445,873
409,764
406,224
418,061

CONTRACTUALLY
REQUIRED

CONTRIBUTIONS

$ 510,622
460,029
447,398 
445,873
409,764 
406,224
418,061

CONTRIBUTIONS IN 
RELATION TO THE 
CONTRACTUALLY 

REQUIRED 
CONTRIBUTIONS 

-
-
-
-
-
-
-

$ 7,564,766
6,815,249
6,830,511
6,654,834
6,354,189
6,069,810
5,973,877

CONTRIBUTIONS
AS A PERCENTAGE OF 

COVERED PAYROLL

6.75%
6.75%
6.55%
6.70%
6.45%
6.69%
7.00%

MPU’S PROPORTIONATE 
SHARE OF THE NET 
PENSION (ASSET)/

LIABILITY AS A 
PERCENTAGE OF 

COVERED PAYROLL

MPU’S
COVERED BY

PAYROLL

12/31/20 
12/31/19 
12/31/18
12/31/17
12/31/16
12/31/15
12/31/14

WRS FISCAL 
YEAR END DATE 
(MEASUREMENT 

DATE)

0.04347040% 
0.04152655%

0.04137931%
0.04103787%
0.04200699%
0.04243429%
0.04375710%

MPU PROPORTION 
OF THE NET 

PENSION ASSET/
LIABILITY

$ (2,713,917) 
(1,339,006) 

1,472,146 
(1,218,463)

346,756 
689,549

(1,074,795)

MPU PROPORTIONATE 
SHARE OF THE NET 
PENSION (ASSET)/

LIABILITY

$ 6,815,249
6,830,511
6,654,834
6,354,189
6,069,810
5,973,877
6,131,326

39.82%
19.60%
22.12%
19.18%
5.71%

11.54%
17.53%

PLAN FIDUCIARY 
NET POSITION AS 
A PERCENTAGE OF 

THE TOTAL PENSION 
(ASSET) LIABILITY

105.26%
102.96%
96.45%

 102.93%
99.12%
98.20%
102.74%



MPU’S 
PROPORTIONATE 

SHARE OF THE NET 
OPEB LIABILITY AS 
A PERCENTAGE OF 
COVERED PAYROLL

9.51%
5.80%
3.58%
4.30%

MPU’S COVERED 
PAYROLL

$       6,815,249
6,830,511

 6,654,834
6,354,189

OPEB FISCAL
YEAR END DATE 
(MEASUREMENT 

DATE) 
12/31/20 
12/31/19 
12/31/18
12/31/17

MPU’S PROPORTION 
OF THE NET OPEB 

LIABILITY
0.11776494% 
0.11039128% 
0.09241670%
0.09089161%

MPU’S 
PROPORTIONATE 

SHARE OF THE NET 
OPEB LIABILITY

$ 647,792
396,494
238,466
273,454

PLAN FIDUCIARY 
NET POSITION AS A 

PERCENTAGE OF THE 
TOTAL OPEB LIABILITY

31.36%
37.58%
48.69%
44.81%

COVERED 
PAYROLL

$        6,104,558
6,815,249
6,830,511
6,654,834

CONTRIBUTION 
DEFICIENCY  

(EXCESS)
$ -

-
-
-

MPU 
YEAR END DATE 

12/31/21
12/31/20 
12/31/19 
12/31/18

CONTRACTUALLY 
REQUIRED 

CONTRIBUTIONS
$ 2,446

2,791
2,952
8,701

CONTRIBUTIONS 
IN RELATION 

TO THE 
CONTRACTUALLY 

REQUIRED 
CONTRIBUTIONS

$ 2,446
2,791
2,952
8,701

CONTRIBUTIONS 
AS A PERCENTAGE 

OF COVERED PAYROLL
0.04%
0.04%
0.04%
0.13%
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2019 2018

Total OPEB Liability:
Service cost
Interest 
Changes of Benefit Terms
Differences Between Expected and 
Actual Experience
Changes of Assumptions or Other Input
Benefit Payments 

Net Change in Total OPEB Liability

Total OPEB Liability - Beginning

Total OPEB Liability - Ending (a)

Covered-Employee Payroll 

Total OPEB Liability as a Percentage of 
Covered-Employee Payroll

2020

$ 12,677
4,673

-

-

(6,948)
(6,508)

3,894

126,404

$ 130,298

$ 6,333,360

2.06%

$ 11,544
4,633

-

-

3,230
(8,000)

11,407

114,997

$ 126,404

$ 6,333,360

2.00%

$ 15,364
5,947

-

59,444
28,770
(1,254)

108,271

130,298

$ 238,569

$ 6,815,249

3.50%

$ 19,557
6,861

-

-

9,696
(15,559)

20,575

238,569

$ 259,144

$ 6,815,249

3.80%

2021
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